Ay s IR

hereby, or it the property is otherwiso acquired after default, the Mortgazee as teustee shall upply, at the
time of tho commencement of such proceedings, or at tha Lime the property is otherwize acgitived, the anount
then remaining to credit of Mortgagor under (a) of paragraph 2 preceding, as a eredit on the interest acerned
and unpaid and the balanco to tho principal then remaining unpaid on the note securad hereby,

4. ‘The licn of this instrument shall remain in full force and effect during any postponement or extension of
the time of payment of the indebtedness or any part thercof sccursd hercby,

6. Ho will pay all taxes, assessments, waler rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not been mado hercinbefore, and in default thereof the Mortgagee may pay the
samno; and will promptly deliver tho oficial receipts therefor to the Mortgagee. I the Mortgagor fails to make
any payments provided for in {his gsection or any other payments for taxes, asscssiments, or tho like, the Mortgageo
may pay the same, and all sums so paid ghall bear interest at the rate provided for in the principal indebted-

ness from the dato of such advanco and shall bo secured by this mertgago.

. Upon the requestof the Morlgageo tho Morigagor shall exccute sud deliver a supplemental note or notes
for the sum or sums advanced by the Mortgageo for the alteration, modernization, improvement, rgintenance
or repair of said preiises, for taxes or assessinents against the samo and for any other purpose authorized
hercunder. Said notoornotes shall be secured hereby ona parity with and as fully as if the advance evidenced
thereby were included in the noto first described above.  Said supplenental noto or notes shali bear interest
at the rate provided for in the principal indebtedness and shall bo payablo in approximately equal monthly
paywents for such period as may be agreed upon by the creditorand debtor,  Failing to agreo on the maturity,
the wholo of the sum or sums so advanced shall be due and payablo thirty (39) days after dewand by tho
croditor. In no ovent shall the maturity extend beyond the ultimate maturity of the note first deseribed above.

7. Ho will keep the premises in as good order and condition as they are now, reasonable wear and tear
excepted, and will not commit or permit any wasto thercof.

8. Mo will continuously maintain hazard insurance of such {ypo or {ypes and amounts as Mortgageo may
from timo to time require, on tho improvements now or hereafter on said premises, and except when payment
for all such premiums has theretoforo been mado under (a) of paragraph 2 hereof, he will pay promptly when
duo any premiums therefor.  All insurance shall bo carried in companies approved by the Morlgegee and the
policies and renewals thercof shall bo held by the Mortgegoes and bave attached theroto loss payable clauses
in favor of and in form acceptable to the Mortgagee. 1In eventof loss Mortgagor will give immediate notice
by mail to the Mortgagee, who may make proof of loss if not made proraptly by Mortgagor, and esch insur-
ance corapany concerned is hereby authorized and directed to make payment for such loss directly to the
Mortgageo instead of to the Morigagor and Mortgageo jointly, and the insurance procceds, or any part
thercol, may bo applied by tho Mortgageo at its option either to the reduction of tho indebtedness hereby
gocured or to the restoration or repair of the properly damaged. In event of foreclosure of this morigage, or
other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Morlgagor in and to any insurance policies then in forco shall pass to the

purchaser or grantea.

9. ITo hereby assigns all the rents, issues, and profits of tho morigaged premises from and after any default
hereunder, and should legal proceedings be instituted pursuant to this inslrument, then the Morigagee shall have
tho right to have a receiver appointed of the rents, issuce, and profits, who, alter deducting all charges and expenses
attending such proceedings and the execution of his trust as recciver, shall apply the rcaidue of the rents, issucs, and
profits, toward the payment of the debt secured hereby. :

It is agreed that the Mortgagor shiall hold and enjoy the premises ebove conveyed until there is a default under
this mortgage or in the note sccured hereby. If the Mortgagor shall fully perform all the terins, conditions, and
covenants of 1his merigage, and of the note gecured hereby, then this mortgage shall Le pull and void; otherwise
to remain in £l foree and virtue. If there isa default in any of the tenas, corlitions, or covenanta of this morfgage,

or of the nole sccured Lereby, then, at the option of the Mortgagee, all sumns then owing hy the Mortgsgor to the,

Mortgagee shall beceme immediately due and payable and this morfgage 1nay be foredased, The Morlgagor walves
the benefit of any appraizement laws of the State of South Careolina, Should the Moutgngae Loeome 2 party {2 any
guit involving this mortgage or the title to the prami=es deseribed Lerein Goxelading dogal pronedingy institatod
for foreclosute or for the eollection of the debt rrcured Lereby) all costs and cxpenzes roceonslly incarred Ly the
Mortguizce, and & reasonsble attorney’s fee, shall be gccured Lerehy snd ehisll Leciine due and ps; atle thirty {30}
days after Cemand., Showdd any legl procecdings be dnstituled for the fureclsnre of {his ruoriguge, or sheutd the
debt sooured Loy o any part tiercof be placed o the Lan s of an attorney al law for e llecion by £ait or otlor-
vise, sll costa and apenses, including continuation of sl=tract and 8 rocesM e wlionne s foey <hall Lo securad

Lercby, shall become due and payable immaediately or en denand, snd ey o rescorad cad ectloete D Lessun Ten
If the indebtodness sccured Lereby b gruorntond or Tl wndos T00e 53, Unde ol Sar s Codey 2 0h

'!‘illf'_n_ml e mlations issued theresnder and v chet on the date Leseol sLall pover the aizhts, duties sl
Jishilities of the parties hereto, and any provisionz of thiser otherin <timioents exeon b tnconneetion it il

indebtediess which sre inconsistent with sald Title or Regulations wre Lurehy suicnded to condorm thirdlo,

The covenants herein contained shall Lind, and the benefits and advantages shall fnure to, the respective hedrs,
cxecutors, administratore, eucecssors, and sesigng of the partics hereto, Whenever vard, the sgtar zuntrr el
include tho plural, the plural the singular, the use of any gender ghall Lo spplicable to all gonrlors, and the term
“Morigagee” shall include any payce of the indebtedness hiereby sccured or any transfcros thercof whether by

operalion of law or otherwise,




